
Avenue, 13th floor, New York, NY 10167. This Security Deposit shall not bear interest, unless if otherwise required by
applicable law. In the event that the Security Deposit shall earn interest, then in such event Owner shall be entitled to an
administrative fee of 1% pursuant to applicable law.

If Tenant carries out all of Tenant’s agreements in this Lease and if Tenant moves out of the Apartment and returns it to
Owner vacant, broom clean and in the same condition it was in when Tenant first occupied it, except for ordinary wear and
tear or damage caused by fire or other casualty through no fault of Tenant, Owner will return to Tenant the full amount of
the Security Deposit within fourteen (14) days after the later of (i) the date this Lease ends, or (ii) the date Tenant vacates
the Apartment. However, if Tenant is in default of Tenant’s obligations under this Lease and/or there are any damages to
the Apartment beyond ordinary wear and tear or damage caused by fire or other casualty, Owner may keep all or part of
the Security Deposit to cover reasonable repairs of such damage and Owner shall provide Tenant with an itemized
statement indicating the basis for the amount of the Security Deposit retained within the aforementioned fourteen (14) day
period. Furthermore, for sake of clarity and emphasis, (i) if Tenant does not carry out all of Tenant’s obligations under this
Lease, Owner may keep all or part of the Security Deposit necessary to pay Owner for any losses incurred, including
missed payments and (ii) Owner’s retention of the Security Deposit as allowable under this Lease shall not be deemed to
be Owner’s sole remedy for any default by Tenant of Tenant’s obligations pursuant to the terms and conditions of this
Lease.

TENANT ACKNOWLEDGES AND AGREES THAT THE SECURITY DEPOSIT CANNOT BE USED TOWARDS RENT OR
ADDITIONAL RENT BY TENANT. Notwithstanding anything to the contrary contained in this Lease, if Owner shall apply
all or any portion of the Security Deposit to cure a default by Tenant hereunder during the Term of this Lease, Tenant shall,
within five (5) business days, deposit with Owner that sum which shall be necessary to maintain the security in an amount
equal to the Security Deposit as so required in this Article 4. Failure to replenish the Security Deposit in a timely manner
shall be deemed a default under this Lease.

If Owner sells the Apartment, Owner, at its sole option, will turn over Tenant’s security either to Tenant or to the person
buying the Apartment within five (5) days after the sale. Owner will then notify Tenant, by registered, certified or overnight
mail by a nationally recognized overnight courier, of the name and address of the person or company to whom the deposit
has been turned over. In such case, Owner will have no further responsibility to Tenant for the Security Deposit and the
new owner will become responsible to Tenant for the Security Deposit.

5. IF TENANT IS UNABLE TO MOVE IN Except as otherwise provided herein, Owner shall not be liable for failure to give
Tenant possession of the Apartment on the Lease Commencement Date. Rent shall be payable as of the beginning of this
Lease Term unless Owner is unable to give Tenant possession. A situation could arise which might prevent Owner from
letting Tenant move into the Apartment on the Lease Commencement Date. If this happens for reasons beyond Owner's
reasonable control, Owner will not be responsible for Tenant’s damages or expenses, and this Lease will remain in effect.
However, in such case, this Lease will start on the date when possession is available, and the ending date of this Lease as
specified in Article 2 will remain the same (unless otherwise mutually agreed to in writing by Tenant and Owner). Tenant
will not have to pay Rent until the date possession is available, or the date Tenant moves in, whichever is earlier (however,
in no event shall Tenant move in or take possession prior to the date Owner shall have given Tenant notice that Tenant
may take possession of the Apartment). Owner will notify Tenant as to the date possession is available. If Owner does not
give Tenant notice that possession is available within thirty (30) days after the Lease Commencement Date, provided that
Owner’s failure to deliver possession is not due to a Tenant delay, Tenant may send a fifteen (15) day written termination
notice (the “Termination Notice”) to Owner, and if Owner is unable to deliver possession within fifteen (15) days of receipt
of Tenant’s Termination Notice, this Lease shall terminate and be o f no further force and effect and all prepaid Rent, the
Security Deposit and any other fees paid by Tenant (except for non-refundable fees required in the Lease package) at the
execution of this Lease shall be promptly returned to Tenant.

6. CAPTIONS In any dispute arising under this Lease, in the event of a conflict between the text and a caption, the text
controls.

7. WARRANTY OF HABITABILITY
A. All of the sections of this Lease are subject to the provisions of the Warranty of Habitability Law. Under that law, Owner

agrees that the Apartment is fit for human habitation and that there will be no conditions which will be detrimental to
life, health or safety.

B. Tenant will do nothing to interfere with or make more difficult Owner's efforts to provide Tenant and all other occupants
of the Building with the required facilities and services. Any condition caused by Tenant’s misconduct or the
misconduct of Tenant Parties (as hereinafter defined) or anyone else under Tenant’s direction or control shall not be a
breach by Owner.

8. CARE OF TENANT'S APARTMENT; END OF LEASE; MOVING OUT
A. At all times during the Term of this Lease, Tenant will take good care of the Apartment and will not permit or do any

damage to it, except for damage which occurs through ordinary wear and tear. Tenant shall, at Tenant’s own cost and
expense, make all repairs caused or occasioned by Tenant or Tenant’s agents, contractors, invitees, licensees, guests
or servants (collectively hereinafter “Tenant Parties”). In addition, Tenant shall promptly notify Owner and/or the
Building Superintendent/Building Manager in writing upon the occurrence of any problem, malfunction or damage to
the Apartment. Tenant will move out on or before the ending date of this Lease and leave the Apartment in good order
and in the same condition as it was when Tenant first occupied it, except for ordinary wear and tear and damage
caused by fire or other casualty through no fault of Tenant.

B. CLEANING. Tenant is required to use only non-abrasive cleaning agents in the Apartment. Tenant is responsible for
damage done by use of any improper cleaning agents.

C. If Tenant fails to maintain the Apartment or make a needed repair or replacement as required hereunder, Owner may
hire a professional and make such maintenance, repairs or replacements at Tenant’s sole cost and expense. Owner's
reasonable expense will be payable by Tenant to Owner as Additional Rent within ten (10) business days after Tenant
receives a bill from Owner.

D. When this Lease ends, Tenant must remove all of Tenant’s movable property. Tenant must also remove at Tenant’s
own expense, any wall covering, bookcases, cabinets, mirrors, painted murals or any other installation or attachment
Tenant may have installed in the Apartment, even if it was done with Owner's consent. Tenant must restore and repair
to its original condition those portions of the Apartment affected by those installations and removals. Tenant has not
moved out until all persons, furniture and other property of Tenant’s is also out of the Apartment. If Tenant’s property
remains in the Apartment after this Lease ends, Owner may either treat Tenant as still in occupancy and charge
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