
NOTICE TO TENANTS 

TENANT IS HEREBY NOTIFIED THAT THE BUILDING IN WHICH THE TENANT’S APARTMENT IS LOCATED WAS 
COMPLETED AFTER JANUARY 1, 1974.  TENANT IS FURTHER NOTIFIED THAT TENANT’S APARTMENT IS 
SUBJECT TO THE RENT STABILIZATION LAW AS AMENDED (“RSL”) AND THE RENT STABILIZATION CODE 
(“RSC”) SOLELY BY VIRTUE OF THE BUILDING’S PARTICIPATION IN THE TAX BENEFIT PROGRAM UNDER 
SECTION 421-A OF THE REAL PROPERTY TAX LAW (“RPTL”). PURSUANT TO RPTL SECTION 421-A, SECTION 
6-04(b) OF THE CITY’S 421-A REGULATIONS AND SECTION 2520.11(p)(2) OF THE RSC, THE APARTMENT
SHALL REMAIN SUBJECT TO THE RSL ONLY UNTIL THE EXPIRATION OF THE LEASE IN EFFECT AT THE TIME
THE TWENTY-FVE YEAR PERIOD OF THE TAX BENEFIT EXPIRES OR THE EXPIRATION OF THE APPLICABLE
PROVISIONS OF THE RSL, WHICHEVER IS EARLIER.

TENANT IS FURTHER NOTIFIED THAT THE TAX BENEFIT GRANTED PURSUANT TO RPTL SECTION 421-A WILL 
EXPIRE ON APPROXIMATELY JUNE 30, 2039. THEREAFTER, THE LANDLORD MAY CHARGE A MARKET RENT 
FOR YOUR APARTMENT AND WILL NOT BE LEGALLY OBLIGATED TO PROVIDE YOU WITH RENEWAL LEASES. 
IF THE LANDLORD SHOULD ELECT TO RENEW YOUR LEASE, LANDLORD WILL NOT BE LEGALLY BOUND BY 
ANY CITY, STATE, OR FEDERAL RENT GUIDELINES AND MAY CHARGE A MARKET RENT.  

TENANT IS FURTHER NOTIFIED THAT PURSUANT TO RPTL SECTION 421-A, THE CITY’S 421-A REGULATIONS 
AND SECTION 2522.5(e)(2) OF THE RSC, LANDORD IS ENTITLED TO CHARGE THE TENANT, ON THE 
ANNIVERSARY OF THE FIRST LEASE FOR THE APARTMENT, RENT INCREASES AT THE RATE OF 2.2% PER 
ANNUM CALCULATED UPON THE ACTUAL RENT FOR THE APARTMENT IN EFFECT ON THE 
COMMENCEMENT OF THE TWENTY-FIRST YEAR OF THE TAX BENEFIT PERIOD WHICH IS APPROXIMATELY, 
JUNE 30, 2029  (THE “SURCHARGE COMMENCEMENT DATE”).  THESE 2.2% INCREASES ARE COLLECTIBLE 
COMMENCING ON THE ANNIVERSARY OF THE FIRST LEASE FOR THE APARTMENT WHICH OCCURS DURING 
THE THIRTEENTH YEAR OF THE TAX BENEFIT PERIOD AND WILL CONTINUE TO BE ADDED ANNUALLY 
THEREAFTER THROUGHOUT THE TAX BENEFIT PERIOD.  THEREAFTER, SUCH CHARGES SHALL NO LONGER 
BE ADDED, BUT THE LANDLORD MAY CONTINUE TO COLLECT THE CUMULATIVE 2.2%INCREASE CHARGED 
AT THE TAX BENEFIT EXPIRATION DATE. 

IN ACCORDANCE WITH RPTL SECTION 421-A AND SECTION 2522.5 (e)(2) OF THE RSC, THE PARTIES 
CONFIRM THE FOLLOWING:  COMMENCING ON THE ANNIVERSARY OF THE FIRST LEASE FOR THE 
APARTMENT WHICH OCCURS IN THE TWENTY-FIRST YEAR OF THE TAX BENEFIT PERIOD AND ANNUALLY 
THEREAFTER THROUGHOUT THE TAX BENEFIT PERIOD, THE RENT FOR THE APARTMENT WILL BE 
INCREASED BY AN AMOUNT EQUAL TO 2.2% OF ACTUAL RENT IN EFFECT ON THE COMMENCEMENT OF 
THE TWENTY-FIRST YEAR OF THE TAX BENEFIT PERIOD (APROXIMATELY JULY 1, 2029.  PLEASE NOTE THAT 
THIS DATE MAY NOT BE THE SAME DATE ON WHICH YOUR LEASE COMMENCES.  

IN ACCORDANCE WITH RPTL SECTION 421-A, THE CITY’S 421-A REGULATIONS AND RSC SECTION 
2522.5(e)(2), IN THE EVENT THAT THE LANDLORD FAILS TO COLLECT A 2.2% INCREASE IN ANY PARTICULAR 
YEAR OR YEARS, SAID INCREASE OR INCREASES MAY BE COLLECTED AT ANY LATER TIME, EITHER DURING 
THE COURSE OF ANY LEASE OR AT THE COMMENCEMENT OF ANY LEASE, BUT PROSPECTIVELY ONLY.  BY 
WAY OF EXAMPLE, IF THE LANDLORD FAILED TO COLLECT A 2.2% INCREASE IN THREE (3) DIFFERENT 

ADDITIONAL CLAUSES attached to and forming a part of Lease dated _________________between Queensboro 
Development LLC and _______________ as Tenant(s), of Apartment # _________ in premises 23-10 41st Avenue, 
Long Island City, NY 11101
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YEARS, THE LANDLORD MAY THEREAFTER, AT ANY TIME DURING THE TAX BENEFIT PERIOD, ADD A TOTAL 
OF 6.6% (3 X 2.2%) OF THE RENT IN EFFECT ON THE SURCHARGE COMMENCEMENT DATE TO THE RENT 
CHARGEDFOR THE APARTMENT.  

THE 2.2% INCREASES ARE IN ADDITION TO ANY INCREASES THAT MAY BE PERMITTED BY THE NYS DIVISION 
OF HOUSING AND COMMUNITY RENEWAL (“DHCR”) AND THE NEW YORK CITY RENT GUIDELINES BOARD. 

IT IS FUTHER AGREED THAT UPON ANY RENEWAL OF THIS LEASE THE LANDLORD MAY, IN ADDITION TO 
THE 2.2% INCREASES SET FORTH ABOVE, OBTAIN SUCH INCREASES AS ARE PERMITTED BY THE RSL AND 
THE RSC.   

TENANT HEREBY ACKNOWLEDGES THAT I(WE) HAVE BEEN INFORMED OF THE LANDLORD’S RIGHT TO 
INCLUDE THESE PROVISION IN MY(OUR) LEASE PURSUANT TO SECTION 2522.5 OF THE RSC TO OFFSET 
THE GRADUAL DECREASE IN TAX BENEFITS GRANTED TO THIS BUILDING AND THE LANDLORD’S 
ENTITLEMENT TO CHARGE AND COLLECT THE 2.2% RENT INCREASES DURING AND AFTER THE TAX BENEFIT 
PERIOD.  BY MY(OUR) SIGNATURE BELOW, I(WE) CONFIRM THAT I(WE) HAVE RECEIVED AND AGREE TO 
THIS RIDER.  

TENANT HEREBY ACKNOWLEDGES THAT I (WE) AM (ARE) AWARE THAT THE TAX BENEFIT WILL EXPIRE ON 
JUNE 30, 2039.   

QUEENSBORO DEVELOPMENT LLC 

By: 

______________________________ 

Tenant –  

Co-Tenant –  

Date:_________ 

_______________________

________________________
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Queensboro Development LLC

87-14 116th Street Richmond Hill, NY 11418
Faiza Hamiti

789-55-3525

216 Putnam Avenue Apt. 4, Brooklyn, NY 11216
23-10 41st Avenue Long Island City, NY 11101
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