Fully Occupied & Newly Constructed - Prime 12 Unit Multifamily Building For Sale

42 Meserole Street, East Williamsburg, Brooklyn, NY 11211

MN

REAL IMPACT REAL ESTATE

FINANCIAL SUMMARY

Gross Income:
¢ Residential:
e Other Income:
Total Income:

Gross: Yearly Expenses:
e Annual Taxes:

e Other Expenses:
Total Expenses:

Net Operating Income:

Existing Financing:

$560,640
$16,020
$576,620

($9,144)

($58,952)
($68,096)
$508,524

$5,495,000

FINANCIALLY RELEVANT NOTES

gardens

PROPERTY BREAKDOWN

: . 7 z 57 Z ® =
Block & Lot: 3049-125 electric for each unit. e A —
c‘§\ A ; G'h ham Av [ Metro,
, (=9 ranam Av
FAR: 3.27 o Preferred Rents and Legal Rents < 2 Tty
i have a blg gap, a”OWIng for blgger EE.‘ Devoe Gwynnett St ¥ pipsfie St
Lot SF: 4,500 increases then the 421a allows. (eifopolitan AvD .. I
V 4 Ainslie 2t =
o & g ZiGrand S
Bwldlng SF: 14,696 g""’/a's-, Key Food (=i grand St (:-
gorinquen Pl (r z -
Residential SF: 10,754 L B
c @ 5 T Bushwick:
2 Y o8 o
Stories: 4 3 Z0 3 choles St
Z @ scho'ss S Z Cisetdle St
o "?r ® ppesetol
Units: 12 ‘ s Hontrose Ave [JMon
[ Hewes St Park e e
. . AMSBUR +) JohnsOf 2%
Unit Mix: (6) Two-Beds P [l Broadway goerum St Our
(4) Three-Beds e % sy Boerur St [osa
(2) Four-Beds 7, T, seigel &
«3 | Lorimer St i Moore St
\‘ﬁ\\' —-’L
De Hostos 7 Bushwid

e Both 1* Floor 4 Bedrooms have
oversized patios & landscaped

e Both 4" Floor Penthouses Units
have front and back balconies.

e Individually sub-metered gas &

PROPERTY & NEIGHBORHOOD
HIGHLIGHTS

e On one of E’ Wburg’s most
desirable blocks, 42 Meserole is just 2
blocks away from the G train, 5 blocks
from the J & M trains and 9 blocks from
the L (or one stop via the G).

e 23 years left on a 25 year 421(a) Tax
Abatement.

e |nthe past few years East
Williamsburg has seen an influx in the
number of artists, musicians and
young families fleeing the ever-rising
costs associated with the neighboring
north side. Following the new
residents, restaurants and bars keep
popping up, hip boutiques are moving
in and the prices continue to rise. The
east side has established itself has a
true Brooklyn hot spot.
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Asking Price: $8,900,000
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212-475-9000

212-475-9000

The information provided herein has either been given to us by the owner of the property or was obtained from sources we deem reliable. We do not guarantee the accuracy of any information or that the subject property
will sell for the suggested asking price. All zoning, existing square feet of buildings, available buildable square feet, permitted uses and any other information provided herein must be independently verified. The value of
any real estate investment is dependent upon a variety of factors including income, vacancy rates, expense estimates, tax brackets and general market assumptions, all of which should be evaluated by your tax advisor

and/or legal counsel. The estimates and assumptions provided herein are based on the subject property containing no environmental contamination. THE PROSPECTIVE BUYER SHOULD CAREFULLY VERIFY EACH
ITEM OF INCOME, AND ALL OTHER INFORMATION HEREIN.
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